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“RESOLVED FURTHER THAT the Board noted the consent letter in the Form DIR — 2, received from Mr.
Ravindra Kamalakar Lale (DIN: 02426754) providing his consent to act as an independent director of
the Company, declaration in writing under Section 164 in the Form DIR 8, the disclosure of interest
under Section 184 in the Form MBP-1 and the certificate issued by the Indian Institute of Corporate
Affairs, in compliance with Rule 6 of the Companies (Appointment and Qualifications of Directors)
Rules, 2014, and the declaration submitted thereby in respect of meeting the criteria for appointment
as an independent director under the Companies Act, 2013, as amended.”

“RESOLVED FURTHER THAT the code for independent directors as stated in Schedule IV of Companies
Act be and is hereby placed before the shareholders of the Company for information and for further
compliance thereof by Mr. Ravindra Kamalakar Lale as Independent Director.”

“RESOLVED FURTHER THAT the terms of appointment of Mr. Ravindra Kamalakar Lale as Independent
Director pursuant to the provisions of the Companies Act, a draft of which was circulated to the
shareholders, be and are hereby approved and recorded.”

“RESOLVED FURTHER THAT Mr. Govind Vishwanath Gadgil, (DIN:00616617) Director, and Mr. Amit
Yeshwant Modak (DIN:00396631), Director be and are hereby, on behalf of the Board, be and are
hereby authorized to do all such acts, deeds, matters and things as they may, in their absolute
discretion, deem necessary, proper or desirable for such purpose, and to make any filings, including
with the RoC, furnish any returns or submit any other documents to any government, statutory or
regulatory authorities as may be required, and to settle any question, difficulty or doubt and further
to do or cause to be done all such acts, deeds, matters and things and to negotiate, finalize and execute
all documents, papers, instruments and writings as they may deem necessary, proper, desirable or
expedient and to give such directions and/or instructions as they may from time to time decide and to
accept and give effect to such modifications, changes, variations, alterations, deletions and/or
additions as regards the terms and conditions as may be required; and any documents so executed
and delivered or acts and things done shall be conclusive evidence of the authority of the Board in so
doing and any document so executed and delivered or acts and things done prior to the date hereof
are hereby ratified, confirmed and approved as the act and deed of the Board, as the case may be.”

“RESOLVED FURTHER THAT copies of the above resolutions, certified to be true by any Director and/or
the Company Secretary, be furnished to any government, statutory or regulatory authority as may be
required from time to time.”

7. Appointment of Mr. Ranjeet Sadashiv Natu (DIN: 02892084) as an Independent Director for a
term of Five consecutive years:

To consider and if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT, pursuant to Sections 149, 150 and 152 read with Schedule IV, Section 161 and other
applicable provisions of the Companies Act, 2013 along with the Companies (Appointment and
Qualification of Directors) Rules, 2014 , each as amended (“Companies Act”), Regulation 17 and other
applicable provisions thereof, if any, of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), and other
applicable laws and pursuant to the provisions of the articles of association of the Company, Mr.
Ranjeet Sadashiv Natu (DIN: 02892084) who is not disqualified under Section 164(2) of the Companies
Act and who possesses relevant expertise and experience and has submitted a declaration that he
meets the criteria for appointment as an independent director under Section 149(6) of the Companies
Act and has signified his consent to act as an independent director of the Company, be and is hereby
appointed as an independent director on the board of directors of PNGS Reva Diamond Jewellery




































































































































































































































































